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A. Cryptocurrency Adoption Level 
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B. Related research on Cryptocurrency end-user adoption 
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 Technical Factors 
1) Control over the System [1] [25] [26] [27]  
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5) System Security  [27] [32] [37] [38] 
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 Economic Factors 
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2) Low transaction cost [26] [32] [47]  
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3) Alternative Banking System [15][21][32][37][48][49] 
[50] [51] 
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4) The Supply limit [26] [32] [52] [53] 
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5) Increased demand for altcoins:  [1] [54] [55] 
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6) Recognized by Businesses [3] [15] [27] [30] [37] [56] 
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7) Alternative payment system: [1]  [15] [27] [37] [60]  
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 Social Factors 
1) Subjective norms [14] [18] [19] [62] [63] [64]  
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2) High level of Control Over one’s Money [27][32] 
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